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1. GENERAL PROVISIONS.
1.1.  The present Procedure determines the general conditions, principles and procedure for establishing the NO "Fund for the Development of Economics and Direct Investments of the Chukotka Autonomous Region" (hereinafter referred to as the Fund) for the amount of compensation of guarantees to financial organizations that have concluded cooperation agreements for the provision of guarantees.

 1.2. The following terms are used in this Regulation: 
"Fund" - Non-profit organization "Fund for Development of Economics and Direct Investments of the Chukotka Autonomous Region". 

 "Financial organization" is a credit institution, a microfinance organization or a Leasing company.

  "Bank" is a credit organization that, on the basis of a license granted to it, has the right to conduct banking operations that has concluded an agreement with the Fund on cooperation and provides loans to small business entities.

  "Leasing company" is an organization that has concluded an agreement on cooperation with the Fund and provides services to small business entities for the transfer of property to financial leasing (leasing) as the main type of activity;

  "Microfinance Organization" means an organization that has concluded a cooperation agreement with the Fund that is a commercial or non-profit organization that is not a bank and issues loans in accordance with Federal Law No. 151-FZ of July 2, 2010 "On Microfinance Activities and Microfinance Organizations"; 

 "Guarantee of the Fund" is a contract of guarantee signed in accordance with the requirements of the current legislation of the Russian Federation, under which the Fund is obligated to the financial institution to be responsible for the performance by the Borrower of its obligations under the loan agreement on the conditions specified in the guarantee agreement.

 "The Board of the Foundation" - the Board of the Fund is the supreme collegiate governing body of the Fund.  
RGO is a regional guarantee organization.
2. ESTABLISHMENT OF REMEDIES.
2.1. The minimum interest rate for the provision of a guarantee and (or) an independent guarantee is set at 0.5% per annum of the amount of the provided guarantee.

2.2. The maximum amount of remuneration for the provision of a guarantee and (or) an independent guarantee should not exceed 3% per annum of the amount of the provided guarantee. 

 2.3. When setting the interest rate for the provision of a guarantee and (or) an independent guarantee, the Fund applies a step between the rates of 0.25 percentage points.

2.4. The procedure for determining the amount of remuneration for the guarantee provided by the Fund may be determined depending on the type of secured credit obligations of SMEs or on the type of their activities.

2.5. The amount of remuneration rates for the provision of a guarantee and (or) an independent guarantee of the Fund acting as the RGO is approved by the decision of the Council of the Fund.
  3. ORDER AND TERMS OF PAYMENT OF REMUNERATION.

  3.1. Remuneration to the Fund acting as the RGO for the bail and (or) independent guarantee is determined by multiplying the amount (amount) of the provided guarantee and / or an independent guarantee by the interest rate expressed in percent per annum and the estimated number of days of using the guarantee divided by a real number  Calendar days in the year (365 or 366 days respectively). 

 3.2. For the Fund acting as the RGO, if it is a payer of value-added tax (VAT), VAT is included in the cost of the guarantee. 

 3.3. The procedure and terms of payment of remuneration for the provided guarantee and (or) independent guarantee are established by the Fund independently and are reflected in the contracts of guarantee. 

 3.4.  Remuneration to the Fund acting as the RGO for the provided guarantee is paid by the SME entity at a time, not later than 3 (Three) business days from the date of this Agreement signing by transferring funds to the account.  The moment of payment of remuneration is the date of receipt of funds to the current account of the Fund.

  3.5.  If the guarantee amount is more than 50 million rubles, the fee for the guarantee on the application of the borrower (the lessee) or the financial institution is subject to annual recalculation based on the amount of the SME entity's liabilities and (or) the organization of the support infrastructure as of the beginning of the next fiscal year.  

3.6. If the SME entity early fulfilled its financial obligations under the Financing Agreement

 (the contract is fully executed) secured by this agreement, the Fund has the right to repay some of the compensation received for the period (for each month following the date of execution of the Financing Agreement),  In which the guarantee was not used, but in any case no more than 10% (Ten) percent of the amount of remuneration under this contract.
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